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Infrastructure remains bright
spot for business, employment

Growing economies need reliable
infrastructure for carrying out
essential functions, says Indranee

GraceHo
Senior Political Correspondent

Amid gloomy economic forecasts
triggered by the Covid-19 pan-
demic, infrastructure remains a
bright spot that can increase busi-
ness activity and employment, said
Minister in the Prime Minister’s Of-
fice and Second Minister for Fi-
nance Indranee Rajah.

Growing economies need reliable
infrastructure for carrying out es-
sential functions when faced with
external challenges, said Ms Indra-
nee yesterday.

She was speaking at a virtual sign-
ing ceremony to launch an infra-
structure capability development
programme for regional govern-
ment officials.

“Infrastructure can reinvigorate

i activity and
aswe seek to reopen our economies
gradually,” she said.

“Already, we have seen many
countries in the region develop in-
novative infrastructure projects to
address both immediate needs and
future trends. It is important that
the region uses this time to con-
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tinue to push forward on sustain-
ability,” Ms Indranee said, adding

involved in project preparation.
In addition to creating a regula-

that i ture will

shape the future.

Developed by Infrastructure Asia
(IA) and the World Bank Group,
and deli d by the

tory thatis friendly to-
wards private-sector involvement
and public-private partnerships in
infrastructure, it will also raise

Management University (SMU),
the Growing Infrastructure Pro-
gramme will train senior and mid-
level regional government officials

of sol offered by
Singapore-based companies and
Singapore’s infrastructure ecosys-
tem, said Ms Indranee.
The first run of the programme

will focus on clean energy, a sector
which has been resilient despite
the pandemic.

Many international financial
sources remain available and very
keen to support clean energy
projects, she said. “The interna-
tional private sector can hence con-
tinue to contribute to this area of in-
frastructure development.”

Also witnessing the ceremony

yesterday were World Bank Singa-
pore director Jyoti Shukla, IA execu-
tive director Seth Tan and SMU
president Lily Kong.

“We hope to support Asia’s infra-
structure development and at the
same time spread the word about
Singapore-based solutions,” said
MrTan.

Meanwhile, Ms Shukla stressed

infrastructure for sustained eco-
nomic growth.

“The World Bank Group is de-
lighted to be a strategic partner in
this critically important programme
to harness Asia’s collective exper-
tise with collaboration between pri-
vate players, governments and mul-
tilateral banks,” she said.
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